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| WAS REASONABLY PLEASED WITH THE PERFORMANCE OF
ASSAM COMPANY IN 2007; NOT AS MUCH BY THE
FINANCIALS WHICH WILL IMPROVE OVER TIME, BUT BY
THE STRATEGIC INITIATIVES THAT WILL TRANSLATE INTO
IMPROVING NUMBERS IN THE COMING YEARS.

Consider the numbers:
1.61 per cent increase in gross revenues to Rs. 1,519.15
million in 2007

13.14 per cent increase in total income to Rs. 1,739.85
million in 2007

9.38 per cent increase in EBIDTA to Rs. 299.62 million in
2007

14.80 per cent increase in PAT to Rs. 85.52 million in 2007

At Assam Company, we find ourseives at the cusp of a highly
attractive industry opportunity for various reasons:

While OPEC’s production control kept global crude oil
production flat at around 80 million barrels since 2002, crude
production actually declined in 2007 by 0.2 per cent from

“We are facilitating the expansion of
the Indian economy towards higher
and sustainable GDP growth.”

Dr. K. K. Jajodia, Chairman, explains the critical need of the business presence in view of the importance of crude oil

to the domestic economy.
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