UNAUDITED FINANCIAL RESULTS (PROVISIONAL) FOR THE QUARTER ENDED 315" MARCH 2008

Member Duncan Macneill Gmup

Registered Office: Greenwood T.E., P.O. Dibrugarh — 786001, Assam.

Head Office; 52, Chowringhee Road, Kolkata — 700 071.

1. The Company has received permission to delist its shares from Calcutta Stock Exchange with effiect from 15" Apeil 2008,

{Rs. In lacs)
s 1 2 3 4 5 ]
: Year todate Year todate Year fodaie ;
3 months Comeepuil | oot | fguestor | fomesin | T
3 monihs ended in . : Accounting
ended the previous yeer crrent previcus s o | e el
31.03.2008 31.03.2007 period ended | perod ended ended 31.12.9006
{Unaudited) {Un.'mu. dited) 31.03.2008 | 31.03.2007 I A2.2007 : Amned]
{Unaudited) | (Unaudited) | (Unaudited)
1. Met Salesfincome from operations 1919.34 1784.27 191934 1784.27 1519414 | 14%49.80
2. Other Income 573.03 250,10 573.03 250,10 182277 369.42
3. Total Income (1+2) 249237 2034.37 2482.37 203437 17016.91 15319.22
4. Tolal Expenditure
a) (Increase) / Decrease in stock in frade
and work in progress 15347 847.13 115347 84713 70.96 (38.51)
b} Consumption of Raw Materials
(Cost of Green Leaf Purchased) 0.00 0.00 0.00 .00 177.20 0.00
¢} Purchases of raded goods 10,42 0.00 10.12 00 12095 96.64 ]
d) Employees cost 128284 1487.11 128288 1487.11 674580 6253.33 |
e} Depreciation 206,61 8280 205 61 §2.80 41068 6262 |
f) Gonsumption of Stores & Spares 40045 397 41 400.45 397.41 242304 235587 |
g Other Expenditurs 639.09 | £81.03 699.09 B81.03 4485 56 391277 |
h) Total 162 | 349548 375162 3495.48 . 14437.29 1204272 |
5. Interast 34 b4 341 3844 | 143125 158855 |
6. Exceptional ltlems 0.00 0.00 0.00 (.00 : 0.00 0.00
]
7. Profit (+} | Loss () from Ordinary '
| Activities before Tax (3) - (4+5+6) (1633.36) {1779.55) (1633.36) {1778.55) 1148.37 777.95
8. Tax Expense 0.00 0.00 0.00 0.00 103.00 33.00
9. Met Profit (+)/ Loss {-) from Ordinary
Activities after Tax (7-8) (1633.36) (1779.55) (1633.36) (1779.55) 104537 744,95
10, Extracrdinary items (net of tax expanse) (.00 0.00 0,00 (.00 0.00 0.00
11. Met Profit (+) | Loss (-) for the period
(3-10) (1633.36) {1779.55) (1633.36) {1779.55) 1045.37 744,95
12. Paid-up Equity share Capital of Re. 1/- each 3097 61 223%.15 3097 .61 2236.15 3046.15 223615
13, Reserves excluding revaluation reserves as
per balance sheet of previous accounting
year - - - - &908.74
14. Eaming per share (EPS)
a) Basic and diluted EPS before
Extraordinary items for the penod, for the
year to date and for the previous year | |
(not io be annualized) (0.53) (0.80) {0.53) (0.80) 045 | 035
b} Basic and diluted EPZ after Extraordinary
iterns for the period, for the year to date
and for the previous year (nof to be
annualized) [0.53) (0.80) (0.53) {0.80) 0.46 0.35
15. Aggregate of Non-Promoler
Public Sharehalding ;
- Ma. of Shares 182177535 96031832 | 182177535 96031832 177031832 96031832
- Percentage of Shareholding 5A.61 £2.95 58.81 4295 58.12 4285
Notes:-

2. Other income includes Rs. 9.57 crores being compensation received from the State Govemment of Assam for compulsory acquisifion of a portion of

ihe land at Borborooah Tea Estate.

3. Sale of oil & gas incleded under the head Met sales | Income from Operations includes revenue relating to well Nos. 108 and 11 located at the
Armgur Block, which has commenced production during the current quartey
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The Company is in the business of cultivation, manufacture and sale of tea which & seasonal in character and as such the foregoing figures should
not be construed as being representative of the likety result for the full year. The Company is also engaged in the business of oil and gas exploration.

The value of consumption of raw materials reprasents only green leaf purchased from estate not belonging to the Company. As the production of
green leaf (raw materials consumed by the Company for the manufacture of Tea) from the Company's own estates involves integrated process
having various stages such as nursery, planting, cultivation ete., their values af the intermediate stage could not be ascertained.

The Company has received on 1% April 2008 trading approval from Bombay Stock Exchange Lid. (BSE) and National Stock Exchange of India Lid,
(WSE) in respect of 81,000,000 Equity Shares of Re.1/- each issued upon conversion of share wamanis.

The Company has also received on 8 April 2008 frading approval from BSE & NSE in respect of 5,145,703 Equity shares of Re.1/- each issued on
conversion of FCCBS aggregating to USD 3.3 million.

The outstanding FCCBs now aggregate to USD 44.7 million.
As regards non - ascerainment f non - provision of Fringe Benefit Tax, the Company has obtained interim stay from the Hon'ble Gauhati High
Court against imposition of Fringe Benefit Tax, vide the Writ Petifion WP{C) No. 55712006 filed before it

I texrms of the amended Clause 41 of the Listing Agreement, details of number of investor complaints for the quarter ended 31= March, 2008 as
per Cerfificate recefved from the Company's Registrars & Share Transter Agents, Mfs. C B Management Services Pyl Lid : (Nos.) Opening - Nil,

New -Ni, Disposal - Nil, Closing Balance - Nil.

)

Figures for the previous period have been rearranged and regrouped wherever necessary,
Ir: respect of the Auditor's qualifications in the Limited Review Report for the quarter ended 31% December 2007 the company has taken steps for

adjusiing the variations in the audited accounts for the year ended 31# December 2007.

ASSAM COMPANY LIMITED
Segment Reporting of Revenue Resuits

The above results were reviewed by the Board of Directors of the Company at its meeting held on 30% April 2008,

Quarter ended 31 March 2008
(Rs. In lacs)
1 2 3 4 5 [
. ¥, ¥, .
Correspondiig et ke aar fo date ‘aar fo date Bais |
3 months figures for figures for :
il JImonths ended in | figures for cument i ikl ceAihA Accounting
the previous year |  periodended | oo P PEVIOUS YT | ear ended
31.03.2008 ended ended
31.03.2007 31,03.2008 31.12.2006
{Unaudited) Unauied) (Unaudited) 31.03.2007 31.12.2007 (Ausied)
{Unaudited) {Unaudited)
1. Segment Revenue
a) Plantation 145716 163525 1457.16 1635.26 14219.37 14453.37
b) Oil & Gas 45218 149,01 462.18 149.01 974,77 495.43
Total 1919.34 1784.27 1919.34 1784.27 15194.14 14849.80
Less: Inter segment revenue i . ¥ o i -
Net Sales / Income from 1910.34 178427 !
Ot 1819.34 1784.27 15194.14 14948.80
2. Segment Results {Profit)+) / l
Loss (4 f
a) Plantation (1660.98) (1382.09) (1660.98) {1382.09) 2060.12 2787 93
b Cil & Gas 368.85 85.01 368,85 BE.OM B7H.79 248.07
c) Unallocated - . R B R i
Less 1 s waers | (| 021y |  zeon | amet| 2%
2) Other unallogated ol 37411 318.44 143125 | 159855
expenses net off 165.03 |
unaliocated income (32.88) X (32.88) 165.03 159.29 158.50
Total Profitf+) / Loss(-) before Tax (1633.36) (1779.55) (1633.38) (1779.55) 114837 777.95
3. Capital Employed
[Segment Assels — Segment
Lizhilities)
& Plantation 3903049 3724162 39030 49 3724162 g02772 | 3525345
b) Ol & Gas 1433735 5036.53 14337.36 803653 11780.66 5e45.40
) Unallocated 26355.66 0.00 2538566 0.00 2779089 | 2435852
Total 7972351 46278.15 7972351 46278.15 160827 | 65957.37
On behalf of the Board
Place : Kolkata For Assam Company Limited
Date : 30.04.2008

Mt

Abhay Chawdh

Director Finance & Chief Findncial Officer
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