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Assam Company Limited

Member Duncan Macneill Group

7 Registered Office: Greenwood T.E., P.O. Dibrugarh — 786 001, Assam.

Head Office: 52, Chowringhee Road, Kolkata — T00 071,

UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH SEFTEMEER, 2009

[Rs. in Lacs)
1 2 3 4 | 5
Comesponding| Yeartedate | ear to date
3 manths figures for figures Tor Previgus accounting
ended in the | current period |previous period year ended
3 months ended | provious year snded ended 31122008
30,09.2009 30.04.2008 30082009 30.09. 2008 [Awdited]
{Umnaudited) {Unaudited) {Unaudited) (Unaudited)
1. a) Mot Salesincome from aperations: 7.303.84 T.052 81 13,385.52 12,348.27 1342541
b Cfher Operating Incoms A7 81 110,68 140.65 64532 95837
Tatal Incame 7,351.65 7,162.20 13,503,597 12,563.88 18, 593.78
2. Total Expendifure
&) [crease) | Decrease in stock in rade and
wark I progress (T81.24) (559 25) {1.858.61) [1,863.14) B17.63)
b} Conaumplion of Raw Materals 288 58 78,25 833.90 101.28 164,82
) Purchases of fraded goods - &5 48 2.28 o5 94 QBER
d} Employaes cast 1,719,638 1.845.76 502428 4819.32 &858 99
&) Deprecigtion 401.19 218.48 B33.87 a03.83 103810
f} Carsumglion of Stores & Sparas 1,079, 7 73064 2 157.43 1,847 .20 2.558.25
g} Selling & Disiriaution Expenses A79.02 £a0.47 Ta1 84 501.04 1.452.26
ny Oither Expendilune 1,667.58 1.280.21 326711 4338 55 3,018 54
i) Total 4,785.08 4,134.46 11,102.29 11,042.02 16,533.02
3. Praofit fram Qperations before Other Income, Interest and
Exceplional Iiems (1-2] 2.568.55 3,026.74 240183 195057 285076
4. Olher Income 582 12 - 562.12 - -
5. Profit before Inferest and sxcapiional llams (3+4) 312868 302874 2,963,860 1,851.57 286075
8. Irerest [Mel) 5321 436,69 1,040.55 1,086.50 181.70 |
7. Profi afler inberest bul before exceptional lbems (5-6) 3,075.47 258215 1.923.25 BE5 .07 2689 D6 |
8. Excapltionsl Hems: -
Exchange Fluclustons {(Met)] Nata 3} 2478 &7.31 - 1,012.48
G Prof (+) ¢ Loss (-} from ordingry aclivities before Tax {T-8) 285069 259215 182594 B85 07 1.656.60
10, Tax Expens= = 127.04 - 12704 #3713
11. Mat Profit (+] ! Loss from ordnary activities [) afler Tax (2.10) 285089 2 465.11 1.825.94 73.03 1.018.47
12, Extraproinary am - . -
13. Mef Profi[+VLoss for the panod {11-12) 2850 85 246511 1,82554 738.03 1.018.47
14. Paid-up Equily shere Capital of Re. 1/- each 3,087 51 3,097 61 3,057 81 3087 61 3,097 81
15, Reserves excluding revaluation reserves 65 par balanca
shesl of previous aocounting yaer 9 @54 85
16. Eamings per share (Basic snd Ddutad)
Befare and after Extraardinary ibems (nol to be annualised) (Re.) 092 nen 054 024 0.33
17. Pubkc Sharshokding :
- Mo, of Sharas 166,689,487 182:477, 535 168 280 487 182 177,535 186,680 487
- Percentags of Sharahakding £3.81 5a.81 5381 5881 5381
18. Proenoters and promoler group Sharehokding i — ]
a} Pledged | Encumbered
- Mumbsar of sharas 45,56,000 45,568,000 45,556,000
- Parcantags of shares (65 3 % of tha 1oial Ehar‘ﬂ.l'ﬂ}dlﬁn of promaier and a1 218
promater groug)
- Percentage of shares (25 a % of the total share capial of the cernpany) 147 147
) Mon-encumbarad
- Mumber of Sharas 13,85,15,476 13,85,15,476 13.85,15,476
= Percarage of shares (33 a % of the lotal sharehol of promatar and|
wwuar?mm g o 62 o6 82 9682
- Percantage of eheres [as a % of the 1018l shere caplial of 1he comparny] 4472 2473 m ??]
| |

Notes:-

1. The Company is.in the business of cullivation, manufacture and sale of tea which is seasonal in character and as such
the foregoing figures should not be construad as being representative of the likely result for the full year. The Company is alsa

engaged in the business of oil and gas exploration.

2. The value of consumpfion of raw materials represents only green leaf purchased from estates not belonging to the Company.
Az the production of green leaf (raw materials consumed by the Company for the manufacture of Tea) from the Company's awn
estates involves integrated process having various stages such as nursery, planting, cultivation etc., their values at the

intermediate stage could nat be ascertained.

3, Exchange fluctuation includes amount of "Foreign Cumency Monetary ltem Translation Difference Account” (FCMITDA)
amorised during the period in ling with revised AS-11 refating to "The Effects of Changes in Foreign Exchange Rates” and net

exchange loss arigsing mainky on servicing / translation of foreign currency assets [ liabilities.

4_ During the quarter, the Company has re-purchased and cancelled fero Per Cent Foreign Currency Convertible Bonds (FCCBs)
of USD 4.00 Millicn, at a discount which has resulted in a saving of Rs. 562.12 Lakhs which has been reflected as part of Other
Income, Conseguent upon such re-purchase and cancellation, the Company's obligations to convert the said FCCBs into shares
or to redeem the same in foreign currency has come o an end vis-a-vis the cﬂno&llecg;lﬂs. As of date FCCBs outstanding

aaﬂreﬂam to USD 40.70 Million
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5. Tha production of oil and gas at presant, has been restricted pending commissioning of gas re-injection project after which the
production of oil / oil condensate is expectad to increase substantially.

G, a) As the ullimate Income Tax liability will depend on the results for the year ending 31st Decamber 2009 and in view of the
seasonal nature of tea business, the position with regard to provision for Current Tax and Deferred Tax will be determined at the
end of the year.

b) As regards non — ascerlainment / non — provision of Fringe Benefit Tax for the period it was in force, the Company has
abtained interim stay from the Hon'ble Gauhati High Court against imposition of Fringe Benefit Tax, vide the writ petition filed
hefore it.

7. Interms of the amended Clause 41 of the Listing Agreement, details of number of investor complaints for the quarer ended
30th September, 2002 as per Cerificate received from the Company's Registrars & Share Transfer Agents, Mfs. C B Management
Services Pyl Lid. © {Mos.) Opening - Nil, Mew - Nil, Disposal - Nil, Closing Balance - Mil,

8. Figures for the previous period have been rearranged and regrouped whearever necessary,

9. The above results for the quarter ended 30th September, 2009 have been reviewed by the Audit Committes and approved by
the Board of Directars of the Campany at their meeting held on 30th October, 2009,

ASSAM COMPANY LIMITED

Segment Reporting of Revenue Results
Quarter ended 30th September, 2009

[Rs. In Lacs]
1 F 3 4 ]
Corresponding | Year to date Year to date
3 manths figures far figures far Previous accounting
endad in the | current peried | pravious pericd year ended
1 months ended | previous year endad endad 31.12.2008
30,09,2009 30.092008 10.08.200% 10.08.2008 {Audited)
{Unauditexd] [Unaudited) [Unaudited) [Unasditad)
1. Segment Revenue
a) Plantalicn 8,853.43 5897 258 11.573.54 9,345.00 15,152.55
b) Oil & Gas 45041 1,356,538 1.385.78 2,908.27 3,273,068
Todal 7,303.84 T.052.81 13,383.32 12,348, 27 18, 425.61
Less: Infer sggment revenue % = 2 & -
Net Sales ! Inpome fram
Operations T.303.84 705281 13,363,532 12,348.27 1842561
2. Segment Resuylls Profil (=) / Loss ()
a) Plantation 2.384.52 2421.74 2 0568 81 2,283 55 551.68
o) Oil & Gas i 150.03 1.230.82 483 48 264313 224573
o} Unallocaied - - - -
Tatal 2,544.55 3,652.36 2,620.30 4,826.68 3,797.62
Less @ 1) Inlamst 521 #436.58 1,040.55 1,086, 50 191.70
Z) Oihey ungliocalad expenses nel off
unakacatad incoma (255,35 E23 52 {346.19) 2.875.11 949,33
Total Profiti+] ! Loss{} before Tax 850,63 2,592.145 1,525.94 B&E6.07 1,656,539
3. Capital Emplayed
[Smgment Asspts = Segment Lizbilties)
&) Planiation 41,174.78 TAT 68132 41,174.78 42,651.32 34,855.84
b} Ol & Gas e I bedels 18,903.24 28,712.20 19,503 24 2 ThE 2
cj Liralocated 2 276 68 21,981, 81 22.378.98 21,991 81 25,860.58
Tatal 52,165,896 B4,556,37 92, 165.96 34,558.37 B4, T12.08

On behalf of the Board
For Assam Company Limited

Place : Kolkata
Date : 30th October, 2009




